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- KNOW ‘ALL MEN BY THESE PRESENTS, Dated ... July 22
WHEREAS, the undersigned Ar St 0

e e 8 b e D s A D o - e A B g B . - B A B8 ey P T B Y D 0 - R R R B 05 A o

residiog lo ..---__------.Qr.een.v.l11.9-_--...-..-.......-..--...-- County, Svtath Carollne, whose post office address -

i . Route 2, Pelze e ——————————— e m e aegmaeeee 3" 3001 Carollaa -
hereln called *Borrower,” mre (is) justly indebted to the United States of America, acting through the Farmers Home Adminlstration,
United States Department of Agriculture, herein called the '"Government,’”” am evidenced by one qr more certaln promissory npte(s) or
aysumption _sgreement(s), herein called “note’’ (If-more than one nole is described below the word “aote' es used herein shall be
construed -as referring to each note siogly or all notes collectively, as the coatext may require), sald nale being execeted by Borrower,
being payable to the order of the Goverament in Insteilments as specified thereln, suthorlzring mcceleration of the entire.indebtedness at:
the option of the Government tpon uny default by Borrower, and being further described as follown: - :

p /
. : / Annudl Rate . Due Date of Final
Date of Instrument ) . Principal Amount : of Interest Installment
—_— — AL [nawaiimens

July 22, 1970 $13,000.00 . F-.'%ve Percent -July 22, 2010 "
5%) - 5

' . - : : ‘ : and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at an‘y time, may nssign the note and insure the payment thereofl pursuant to the Consolidated Farmers Home Administration
Actof 1961, or l1‘_it.h= of the Houslng Act of 1949; and ' . ‘
WHEREAS, when payzent of the note i3 insured by the Government, it may be assigned {rom Ume to time and edck holder of the i
note, In turn, will be the inaured lender; and . .
WHEREAS, when payment of the note is insured by the Govemment, the Govemment wlil execute and deliver fo the lnsured lender along
with the pote an insurance endorsement insuring the payment of all amounts payeble to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is [nsured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a speciffed portion of the payments on the nole, to be designated the ‘*annual charge'’; end
‘WHEREAS, a condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Barrower and any others in connection with the loan evidenced thereby, an well s any benefit of this Instrument, and will accept the
benefits of such insurance in Jieu thereof, and upon the Government's request will sasign the note to the Govemment; and
* WHEREAS, It ia the purpose and intent of this Instrument that, among other things, at all times when the nq_l)e is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this inslrument shail secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against [oss under its insuronce endorses |
meat by reason of any default by Borrower: . ,
NOW, THEREFORE, ino consideration of the lpan(s) and (a) at all times when the note is held by the Govemmenl, or in the event the
Government should essign this instrument without insurance of the payment of the nate, to secure prompt payment of the note and any

renewals and extensions thereol and any mgreements contained therein, including any provision for the payment of an insurance or other

charge, (b) at all timen when the note 1s held by an insured lender, to aecure performance of Borrower's agreement herein to indemnify and

save hamless the Govemment against Joss under its insurance endorsement by reason of any default by Borrower, and {c) in eny event and

at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
.covenant and agreement of Borrower contalned herein or in an

and the performance of ever supplementar
aprecment, BORROWER DOES HEREBY GRANT. BARGAIN, SELL. RELEASE, AND ASSIGN ONTO THE
- GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF . erteneentetseasesssrssssstesmemsraseessresnsassrerensaeroren E
(type depcrip!]on in Capital Letteru_): ) . ;

PARCEL NO. 1:

nsured

ALI., that picc;e, parcel and Lot of Land lying and being in Dunklin ]
Township, Greenville County, South Carolina, containing Fffty-seven ]
and 93/100 (57.93) Acres, more or less, according to survey and plat
made by J. Mac Richardson, dated February, 1950. Said land is :
bounded on the ilorth by Vence, on the East by Arnold and Chapman,

on the South by Stewart and on the West by Arnold and is what remains

(over) FHA 427-1 Sc. (Rev. 9-18-69)




